'ECONOMIC AND FINANCIAL CRIMES COMMISSION

Notes to the financial statements for the year ended 31 December 2011 (Continued)
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ANCOR fund
Balance at 1 January
Expenditure during the year

Insurance fund
Balance at 1 January
Expenditure during the year

Accumulated Funds
Balance at January 1

Surplus/(Peficit) of income over expenditure.

Income

Recurrent grants - personnel
Recurrent grants - overhead

Pension deduction from staff salaries

2011 2010
N N

194,949,621 479,623,166

(191,542,245) (284,673,545)
3,407,376 194,949,621

. 500,000,000

i (500,000,000)
(63,781,653) 683,894,213

14,765,683 (747,675,866)

(49,015,970)

(63,781,653)

4,854,528,637
1,782, 776,715
73,621,280

3,407,136,873
1,787,262,846
-66,656,615

6,661,020,632

5,261,056,335

Personnel Costs
Salaries and wages

4,117,645,934

3,969,540,521

Provision for doubtful debts

Balance at 1 January 86,353,238 86,353,238
- Provision in the year 94,629,690 =

Balance at 31 December 180,982,928 86,353,238

These represent unsubstantiated balances in staff vehicle loan and staft

advances.

Seized funds

These represent money seized by the commission in accordance with

Section 26 of its Establishment Act from persons suspected to be involved

in illegal acts pending the determination of such cases by the courts.

These transactions are self balancing independent of the Commission's

funds. :

The seized funds were deposited in:

Central Bank of Nigeria - Abuja 286,225,288 334,225,288

Ceniral Bank of Nigeria - Lagos 2,562,794,176 2,562,794,176

Access Bank (Naira) g 2,863,283,341 1,714,376,665

Access Bank Plc (Intercontinental Bank) - 382,286,269

Access Bank Plc (Domiciliary) 662,321,110 436,590,261

Central Bank of Nigeria - Enugu (Exhibit account) 37,308,151 5

Central Bank of Nigeria - Port Harcourt (Exhibit account) 52,043,075 52,043,075

6,463,970,141

5,482,315,735
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